First Mutual
Bank

First Mutal Bank, FSB
CRA Public File

Any questions related to CRA can be directed to the following contact:

Catherine Barker
Lending Operations Officer, CRA Officer

740-969-5801
cbarker@1lstmutualbank.com

CRA Public File Contents
e Public Comments
e Branches Opened, Closed or Relocated
e Loan to Deposit Ratios
e Branches (addresses, hours of operation, and geographies)
e List of Services (Loan and deposit products, transaction fees)
e Assessment Area Maps and Geography List
e HMDA Disclosure Statements
e Most Recent CRA Performance Evaluation
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First Mutual
Bank

Public Comments

2024 YTD — First Mutual Bank has not received any public CRA Comments or Complaints
2023 — First Mutual Bank did not receive any public CRA Comments or Complaints
2022 — First Mutual Bank did not receive any public CRA Comments or Complaints

There were no Branches Opened or Closed for the following years:

2024 YTD
2023
2022

First Mututal Bank, FSB Loan to Deposit Ratios
2022 2022 2022 2022
Ql Q2 Q3 Q4
59.71% 66.47% 66.26% 65.86%
2023 2023 2023 2023
Ql Q2 Q3 Q4
65.55% 68.85% 72.74% 73.42%
firstmutual.bank 605 Washington Blvd. Belpre, OH 45714 « (833) 294-4643 TEXED AL HOLSING | FRDER MEAEER FOI




Belpre Branch and ATM

20

Address

631 Washington Blvd
Belpre, OH 45714

Get Directions

New Martinsville Branch

S,

Address

610 WV-2
New Martinsville, WV
26155

Get Directions

Parkersburg Branch and ATM

%o

Address

3850 Emerson Ave
Parkersburg, WV 26104

Get Directions

Branches and Geographies

Numbers

Main (740) 401-0247*%

Q3

Numbers

Main {304) 455-1850%

@

Numbers

Main (304) 422-1212%

7oy

OOo

Branch Hours

Monday 9:00 AM — 4:00 PM
Tuesday 9:00 AM — 4:00 PM
Wednesday 9:00 AM — 4:00 PM
Thursday 9:00 AM — 4:00 PM
Friday 9:00 AM - 4:00 PM
Saturday Closed

Sunday Closed

Branch Hours

Monday 9:00 AM - 4:00 PM
Tuesday 9:00 AM — 4:00 PM
Wednesday 9:00 AM — 4:00 PM
Thursday 9:00 AM — 4:00 PM
Friday 9:00 AM — 4:00 PM
Saturday Closed

Sunday Closed

7oy

Branch Hours

Monday 9:00 am — 4:00 pm
Tuesday 2:00 am — 4:00 pm
Wednesday 9:00 am — 4:00 pm
Thursday 9:00 am — 4:00 pm
Friday 9:00 am - 4:00 pm
Saturday Closed

Sunday Closed

- -
.o 3
Drive-Thru Hours

Monday 8:00 am — 5:00 pm
Tuesday 8:00 am — 5:00 pm
Wednesday 8:00 am — 5:00 pm
Thursday 8:00 am - 5:00 pm
Friday 8:00 am - 5:30 pm
Saturday 9:00 am — 12:00 pm
Sunday Closed

A
.0 o~
Drive-Thru Hours

Monday 8:00 am - 5:00 pm
Tuesday 8:00 am - 5:00 pm
Wednesday 8:00 am - 5:00 pm
Thursday 8:00 am — 5:00 pm
Friday 8:00 am - 5:30 pm
Saturday 9:00 am — 12:00 pm
Sunday Closed

-
.o o
Drive-Thru Hours

Monday 8:00 am - 5:00 pm
Tuesday 8:00 am - 5:00 pm
Wednesday 8:00 am - 5:00 pm
Thursday 8:00 am - 5:00 pm
Friday 8:00 am — 5:30 pm
Saturday 9:00 am — 12:00 pm
Sunday Closed

Belpre Main Office (Not a depository location)

firstmutual.bank

20

Address

605 Washington Blvd
Belpre, OH 45714

605 Washington Blvd. Belpre, OH

@

Numbers

Main (740) 423-9504%

45714 ¢ (833) 294-4643
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, : Belpre Branch and ATM
3 0| B, € FFIEC Geocoding/Mapping System -- 2023
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@ Matched Address: 631 Washington Blvd, Belpre, Ohio, 45714
MSA: NA - NA (Outside of MSA) || State: 39 - OHIO || County: 167 - WASHINGTON COUNTY || Tract Code: 0201.02

. Selected Tract
MSA: || State: || County: || Tract Code:


http://www.esri.com/

.-3'\7 0 10/ € 2023 FFIEC Geocode Census Report

Matched Address: 631 Washington Blvd, Belpre, Ohio, 45714

MSA: NA - NA (Outside of MSA)

State: 39 - OHIO

County: 167 - WASHINGTON COUNTY
Tract Code: 0201.02

Summary Census Demographic Information

Census Population Information

2020 Tract Median Household Income

$47,663

Tract Income Level Middle -

Underserved or Distressed Tract No Tract Population 2277
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median _ |$79,500 Tract Minority % _ 8.70
Family Income Number of Families 469
2023 Estimated Tract Median Family Income $83,602 Number of Households 861
2020 Tract Median Family Income $70,125 Non-Hispanic White Population 2079
Tract Median Family Income % 105.16 Tract Minority Population 198
Tract Population 2077 American Indian Population 6
Tract Minority % 8.70 Asian/Hawaiian/Pacific Islander Population 21
Tract Minority Population 198 Black Population 24
Owner-Occupied Units 571 Hispanic Population 21

1- to 4- Family Units 1002 Other/Two or More Races Population 126
Census Income Information Census Housing Information

Tract Income Level Middle Total Housing Units 1031
2020 MSA/MD/statewide non-MSA/MD Median Family $66,684 1- to 4- Family Units 1002
Income Median House Age (Years) 57
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median $79,500 Owner-Occupied Units 571
Family Income Renter Occupied Units 290
% below Poverty Line 18.74 Owner Occupied 1- to 4- Family Units 571
Tract Median Family Income % 105.16 Inside Principal City? NO
2020 Tract Median Family Income $70,125 Vacant Units 170
2023 Estimated Tract Median Family Income $83,602




m FFIEC Geocoding/Mapping System -- 2023 New MartlnS\""e BranCh
| .";i.‘u.-:_-ul-_... 5¢ !’/ Netrh |
: 1 CP— _
. ]
| : Northgate-Dr
xl._'% -;I.- E ‘—‘-‘-.-,- Y / Bee. -
e ( __. t o555
b I T S0
S ] - Breharg.p, gadr!
.' ," ;_ 8
o E =) i
5 & o = Ansen s, 5
£ S _;:D_: =1 Son-5t—= Pad —
o e :
E 8] o b= 0 ., L L
@ e spita
L Rty ] v 3 5 =-Benjamin-p,
'I |I ” 3:? o @
i l!
N
. 7 ] b
o ] Rose 843 0042.00
- i 1 o
536 Royal-og N
(536 rr% o
[ Graler
|1 l
I H
538 [ H
Esri Community Maps Contributors, WVU Facilities, Esri, TomTom, Garmin, SafeGraph, GeoTechnologies, Inc, METI/NASA, USGS, EPA, NPS, US Census Bu... Powered by Esri
@ Matched Address: 610 N State Route 2, New Martinsville, West Virginia, 26155

. Selected Tract
MSA: || State: || County: || Tract Code:

MSA: NA - NA (Outside of MSA) || State: 54 - WEST VIRGINIA || County: 103 - WETZEL COUNTY || Tract Code: 0049.00
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.-3'\7 1 10 € 2023 FFIEC Geocode Census Report

Matched Address: 610 N State Route 2, New Martinsville, West Virginia, 26155

MSA: NA - NA (Outside of MSA)
State: 54 - WEST VIRGINIA
County: 103 - WETZEL COUNTY
Tract Code: 0049.00

Summary Census Demographic Information

Census Population Information

2020 Tract Median Household Income

$44,805

Tract Income Level Middle -

Underserved or Distressed Tract Yes* Tract Population 3589
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median | $64,200 Tract Minority % _ 0.24
Family Income Number of Families 739
2023 Estimated Tract Median Family Income $73,939 Number of Households 1396
2020 Tract Median Family Income $63,583 Non-Hispanic White Population 3401
Tract Median Family Income % 115.17 Tract Minority Population 188
Tract Population 3589 American Indian Population 6
Tract Minority % 524 Asian/Hawaiian/Pacific Islander Population 25
Tract Minority Population 188 Black Population 15
Owner-Occupied Units 1084 Hispanic Population 33
1- to 4- Family Units 1440 Other/Two or More Races Population 109
Census Income Information Census Housing Information

Tract Income Level Middle Total Housing Units 1568
2020 MSA/MD/statewide non-MSA/MD Median Family $55,205 1- to 4- Family Units 1440
Income Median House Age (Years) 48
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median $64,200 Owner-Occupied Units 1084
Family Income Renter Occupied Units 312
% below Poverty Line 19.72 Owner Occupied 1- to 4- Family Units 1084
Tract Median Family Income % 115.17 Inside Principal City? NO
2020 Tract Median Family Income $63,583 Vacant Units 172
2023 Estimated Tract Median Family Income $73,939




m FFIEC Geocoding/Mapping System -- 2023

Parkersburg Branch and ATM
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@ Matched Address: 3850 Emerson Ave, Parkersburg, West Virginia, 26104

MSA: 37620 - PARKERSBURG-VIENNA, WV || State: 54 - WEST VIRGINIA || County: 107 - WOOD COUNTY || Tract Code: 0001.00

. Selected Tract
MSA: || State: || County: || Tract Code:

Powered by Esri
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.-3'\7 1 10 € 2023 FFIEC Geocode Census Report

Matched Address: 3850 Emerson Ave, Parkersburg, West Virginia, 26104

MSA: 37620 - PARKERSBURG-VIENNA, WV
State: 54 - WEST VIRGINIA

County: 107 - WOOD COUNTY

Tract Code: 0001.00

Summary Census Demographic Information

Census Population Information

2020 Tract Median Household Income

$50,987

Tract Income Level Middle -

Underserved or Distressed Tract No Tract Population 3418
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median | $84,500 Tract Minority % _ 10.53
Family Income Number of Families 867
2023 Estimated Tract Median Family Income $83,393 Number of Households 1514
2020 Tract Median Family Income $60,903 Non-Hispanic White Population 3058
Tract Median Family Income % 98.69 Tract Minority Population 360
Tract Population 3418 American Indian Population 8
Tract Minority % 10.53 Asian/Hawaiian/Pacific Islander Population 62
Tract Minority Population 360 Black Population 34
Owner-Occupied Units 1075 Hispanic Population 70
1- to 4- Family Units 1604 Other/Two or More Races Population 186
Census Income Information Census Housing Information

Tract Income Level Middle Total Housing Units 1697
2020 MSA/MD/statewide non-MSA/MD Median Family $61,708 1- to 4- Family Units 1604
Income Median House Age (Years) 52
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median $84,500 Owner-Occupied Units 1075
Family Income Renter Occupied Units 439
% below Poverty Line 20.68 Owner Occupied 1- to 4- Family Units 1075
Tract Median Family Income % 98.69 Inside Principal City? YES
2020 Tract Median Family Income $60,903 Vacant Units 183
2023 Estimated Tract Median Family Income $83,393




Pp—— Belpre Main Office (not a depository)
3 0| B, € FFIEC Geocoding/Mapping System -- 2023
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@ Matched Address: 605 Washington Blvd, Belpre, Ohio, 45714
MSA: NA - NA (Outside of MSA) || State: 39 - OHIO || County: 167 - WASHINGTON COUNTY || Tract Code: 0201.02

. Selected Tract
MSA: || State: || County: || Tract Code:
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.-3'\7 0 10/ € 2023 FFIEC Geocode Census Report

Matched Address: 605 Washington Blvd, Belpre, Ohio, 45714

MSA: NA - NA (Outside of MSA)

State: 39 - OHIO

County: 167 - WASHINGTON COUNTY
Tract Code: 0201.02

Summary Census Demographic Information

Census Population Information

2020 Tract Median Household Income

$47,663

Tract Income Level Middle -

Underserved or Distressed Tract No Tract Population 2277
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median _ |$79,500 Tract Minority % _ 8.70
Family Income Number of Families 469
2023 Estimated Tract Median Family Income $83,602 Number of Households 861
2020 Tract Median Family Income $70,125 Non-Hispanic White Population 2079
Tract Median Family Income % 105.16 Tract Minority Population 198
Tract Population 2077 American Indian Population 6
Tract Minority % 8.70 Asian/Hawaiian/Pacific Islander Population 21
Tract Minority Population 198 Black Population 24
Owner-Occupied Units 571 Hispanic Population 21

1- to 4- Family Units 1002 Other/Two or More Races Population 126
Census Income Information Census Housing Information

Tract Income Level Middle Total Housing Units 1031
2020 MSA/MD/statewide non-MSA/MD Median Family $66,684 1- to 4- Family Units 1002
Income Median House Age (Years) 57
2023 FFIEC Estimated MSA/MD/non-MSA/MD Median $79,500 Owner-Occupied Units 571
Family Income Renter Occupied Units 290
% below Poverty Line 18.74 Owner Occupied 1- to 4- Family Units 571
Tract Median Family Income % 105.16 Inside Principal City? NO
2020 Tract Median Family Income $70,125 Vacant Units 170
2023 Estimated Tract Median Family Income $83,602




First Mutual Bank, FSB Services

Mobile Banking

Online Banking with Bill Pay Option
E-Statements

Apple/Google Pay

Money Pass ATM Network

Simply Free Checking

Direct Interest Checking

Advantage 50 Interest Checking
Preferred Interest Checking
Statement Savings Account

Select Money Market Account
Christmas Club Account

Health Savings Account

Short-Term CD

Long-Term CD

Direct Save

Jump Rate CD

Jumbo Investment Accounts
Retirement Accounts/IRAs

Coverdell Education Savings Account
Fixed Rate Mortgage Loans
Adjustable Rate Mortgage Loans
Doctor and Resident Mortgage Loans
Community Champions Mortgage Loans
Home Equity Line of Credit

Home Improvement Loans

Auto Loan/Motorcycle Loans
Commercial Loans

West Virginia Housing Development Fund
FHA Loans

Share Loans

Construction-Perm Loans

Vacant Land Loans

Lot Loans

Recreational Vehicle Loans
Unsecured Loans

Simply Free Business Checking
Business Interest Checking



Commercial Checking
IOTA/IOLTA Checking
Business Money Market Account
Business Savings Account
Overdraft Protection
Wire Transfers

Direct Deposit

Night Depository

Safe Deposit Boxes
Notary

Mastercard Debit cards



Fee Schedule

SERVICE DESCRIPTION

ATM/Debit Card

ATM/Debit Card Transaction Fees
[fyouareaFirstMutualBank,FSBMastercard®Cardholder:CirrusATMorMastercard®Fee  is
$1.50 per transaction; including inquiries. A $1.00 fee will be charged for transactions,
includinginquiries,onall other networks. Thereareno fees tousea First Mutual Bank
ATM. Thereis no fee to use a MoneyPass®ATM. Foreign Transaction Fees: A fee of up to
1% willbeimposed on all foreign transactionsinvolving Mastercard®-branded cards,
including credit and debit cards. This includes purchases, cash withdrawals, cash
advancesandcredits toyouraccount.Aforeigntransactionis anytransactionthatyou
completeoramerchantcompletesonyourcard outsideof theU.S., PuertoRicoor the
U.S. Virgin Islands.

PER UNIT FEE

ATM Surcharge (non-customer) $3.00
Debit Card Replacement $5.00
Account Reconciliation $15/1/2 hour
Check Cashing (non-customer) $5.00
Check Copy $3.00
Check Reject Fee (per item, alien media) $1.00
Counter Checks $0.50
Non-sufficient funds (NSF) or Overdraft (OD) per item* $30.00
Stop Payment $30.00
Sustained Overdraft (per day, after 7 business days) $5.00
Verify Two Signatures (per item) $2.00
Christmas Club Early Payout $10.00
Dormancy Fee ‘ - $.00
(permonth, for statement savings accounts, after 24mos. inactivity)

Excessive Transaction Fee (per item)

(Assessed whenmore than 6 pre-authorized, telephone, ACH, check, $3.00/each

POS orinternettransfers occurfrom asavings ormoneymarket permonth.)

Wire Transfer

Wire Transfer Incoming (domestic or foreign) $10.00
Wire Transfer Outgoing Domestic (within USA) $20.00
Wire Transfer Outgoing Foreign (outside USA) $40.00

Rev. 6/2024, Effective Date 02/01/2024

*Anitem or debit returned for insufficient funds may be represented tothe bank for payment multiple times. Depending on how and when theitem or debit was
represented tothe bank, therecould be an additional non-sufficient funds charge(s) if the funds for the item or debit being represented s still insufficient.

First Mutual

Bank

SERVICE DESCRIPTION

Miscellaneous

Account History
Canadian Check fee
Cash Advance(non-customer)

Check Collection

Child Support (manual payment)

Deposit Verification

Duplicate Statement Fee (1098, 1099, or 5498)

Early Closeout (statementsavings orchecking/ within6mos.)
Escheat Fee (checking or savings after 60 months inactivity)

Fax Services (per page)
Legal Process (e.g. IRS, levy, garnishment)

Notary Fee

Official Check

Official Check Stop Payment
Photocopy (per page)
Redeposit of a Deposit Item
Research

Return Deposit Item
Statement Copy (perstatement)

Undeliverable Mail (per statement, after two items returned)

Safe Deposit Box

Safe Deposit Box Drilling Fee

Safe DepositBox Key Replacement Fee

Safe Deposit Box Rental

PER UNIT FEE

$3.00/mo.
$15.00
$3.00

$15.00 (plus any
feesincurred by
FirstMutual Bank,
FSB)

$5.00

$10.00
$5.00

$50.00
$50.00

$1.00
$30.00
$1.50

$3.00

$30.00
$0.25

$5.00
$15/1/2 hour
$10.00
$5.00

$5.00

Based on

Vendor Charge

$10.00

Basedonsize

T2 EQUAL HOUSING LENDER - MEMBER FDIC



Business Checking First Mutual
Account Services Bank

Fee Schedule

SERVICE DESCRIPTION PER UNIT FEE SERVICE DESCRIPTION PER UNIT FEE
Business Interest Checking Account Wire Transfer
Monthly fee if daily balance is below $1,500 $7.00 Wire incoming $10.00
Negative collected balance Prime + 3% Wire outgoing $20.00
Commercial Checking Account Wire incoming foreign $40.00
Account maintenance $15.00/mo. Wire outgoing foreign $40.00
ACH transactions $0.10
Analysis, per account $5.00 Per $100.00 deposit* $0.08
Deposits and credits $0.55
Item deposited $0.10 Returned deposit item (redeposit) $5.00
Checks paid 5017 Returned deposit item $10.00
Negative collected balance Prime + 3% Stop payment #10.00
Non-sufficient funds (NSF)/overdraft $30.00
ACH set up $75.00
ACH monthly fee $30.00/mo.
ACH origination item $0.10/item $5.00
ACH return items $10.00

* Commercial Checking product only

Rev. 3/2024 Effective 3/2024 12X EQUAL HOUSING LENDER - MEMBER FDIC



First Mutual
Bank

Facility Based Assessment Area

First Mutual Bank, FSB claims 5 counties as their assessment area. The counties are located in Ohio and West
Virginia. Maps of the claimed areas along with the demographics for these geographies are included in the

following pages of this section.

FMB Facility Base Asessment Area Ohio

@ - Hashington County

Source: digmaps.net ()

firstmutual.bank 605 Washington Blvd. Belpre, OH 45714 « (833) 294-4643 TEXHO AL HOUSING L ERDEA - MEMBER FDIC



First Mutual
Bank

FMB Facility Based ﬁssessmentrea West Virginia

@ - Hetzel County
. = Hood County
. = Pleasants County

= Tyler County

Source: digmaps.net (€]

firstmutual.bank 605 Washington Blvd. Belpre, OH 45714 « (833) 294-4643 LEREOL 141 HOLSING |ERDER - MERBER FDIE



2024 FFIEC Census Report - Summary Census Demographic Information
State: 39 - OHIO (OH)
County: 167 - WASHINGTON COUNTY

iy

—

l fr' (_“ Federal Financial Institutions
o | r j e+ Examination Council

39 167 0201.01 Middle No 87.43 $81,600 $71,343 $57,845 3925 9.12 358 1299 1777
39 167 0201.02 Middle No 105.99 $81,600 $86,488 $70,125 2277 8.70 198 571 1002
39 167 0202.01 Middle No 118.49 $81,600 $96,688 $78,393 3671 6.76 248 1226 1585
39 167 0202.02 Upper No 122.36 $81,600 $99,846 $80,954 3333 5.61 187 1247 1561
39 167 0203.00 Middle No 115.88 $81,600 $94,558 $76,667 3623 4.80 174 1208 1404
39 167 0204.00 Middle No 102.86 $81,600 $83,934 $68,056 2017 7.78 157 674 925
39 167 0205.00 Moderate No 52.73 $81,600 $43,028 $34,889 2249 11.92 268 295 733
39 167 0208.00 Middle No 102.02 $81,600 $83,248 $67,500 3512 11.59 407 1030 1746
39 167 0209.00 Middle No 87.48 $81,600 $71,384 $57,878 2544 9.24 235 619 931
39 167 0210.00 Middle No 82.90 $81,600 $67,646 $54,850 3669 8.56 314 849 1408
39 167 0211.00 Middle No 87.69 $81,600 $71,555 $58,021 4004 5.44 218 1225 1766
39 167 0212.01 Middle No 88.00 $81,600 $71,808 $58,224 3086 2.79 86 1064 1715
39 167 0212.02 Middle No 89.49 $81,600 $73,024 $59,211 2077 3.32 69 529 910
39 167 0213.00 Moderate No 78.29 $81,600 $63,885 $51,797 4749 5.03 239 1451 2558
39 167 0214.00 Upper No 130.59 $81,600 $106,561 $86,400 3981 5.07 202 1209 1668
39 167 0215.00 Middle No 82.77 $81,600 $67,540 $54,762 1464 4.78 70 560 694
39 167 0216.00 Middle No 116.07 $81,600 $94,713 $76,797 3603 3.89 140 1326 1689
39 167 0217.00 Moderate No 78.40 $81,600 $63,974 $51,875 5987 8.99 538 1907 2366

* Will automatically be included in the 2025 Distressed or Underserved Tract List

Page 1 of 1



2024 FFIEC Census Report - Summary Census Demographic Information
State: 54 - WEST VIRGINIA (WV)
County: 103 - WETZEL COUNTY

[ ] P Federal Financial Institutions
__F.‘ I Fg\r\: Examination Council

—

54 103 0049.00 Middle Yes* 114.79 $67,600 $77,598 $63,583 3589 5.24 188 1084 1440
54 103 0304.00 Moderate No 69.86 $67,600 $47,225 $38,697 2476 5.17 128 849 1682
54 103 0305.00 Middle Yes* 115.09 $67,600 $77,801 $63,750 3225 4.47 144 1312 2139
54 103 0307.00 Middle Yes* 109.37 $67,600 $73,934 $60,579 3927 5.32 209 1214 2058
54 103 0308.00 Upper No 129.01 $67,600 $87,211 $71,458 1225 5.63 69 433 638
54 103 9999.99 Middle No 105.38 $67,600 $71,237 $58,372 14442 5.11 738 4892 7957

* Will automatically be included in the 2025 Distressed or Underserved Tract List

Page 1 of 1



2024 FFIEC Census Report - Summary Census Demographic Information

State: 54 - WEST VIRGINIA (WV) Rl [ ||I |f Federal Financial Institutions
County: 107 - WOOD COUNTY ‘IJ ! J,L. . Examination Council
2024 FFIEC
_ Tract Est.MSA/MD 2024 Est. 2020 Tract
state County  Tract 00 U ed Family  MSAMD  Megian  Median  Tract - Tract o winority ooliE, L
Code Code Code Level Tract Income Median Family Family Population Minority % Population Units Units
. Income
% Family Income
Income

54 107 0001.00 Middle No 98.69 $74,700 $73,721 $60,903 3418 10.53 360 1075 1604
54 107 0003.00 Moderate No 61.67 $74,700 $46,067 $38,060 2761 10.14 280 891 1308
54 107 0004.00 Middle No 99.60 $74,700 $74,401 $61,466 2181 6.88 150 755 966
54 107 0005.00 Middle No 101.95 $74,700 $76,157 $62,917 4166 12.91 538 1001 2022
54 107 0007.01 Moderate No 61.61 $74,700 $46,023 $38,019 2613 15.65 409 364 1115
54 107 0007.02 Moderate No 72.24 $74,700 $53,963 $44,583 1528 9.36 143 386 679
54 107 0008.01 Moderate No 58.51 $74,700 $43,707 $36,111 1347 8.24 111 376 663
54 107 0008.02 Moderate No 67.03 $74,700 $50,071 $41,366 3336 7.61 254 942 1591
54 107 0009.01 Middle No 81.99 $74,700 $61,247 $50,595 1381 7.17 99 401 957
54 107 0009.02 Middle No 81.99 $74,700 $61,247 $50,599 1383 6.22 86 482 644
54 107 0009.03 Moderate No 69.21 $74,700 $51,700 $42,714 4216 6.43 271 1180 1580
54 107 0101.01 Upper No 127.49 $74,700 $95,235 $78,673 1911 7.12 136 631 844
54 107 0101.02 Upper No 133.25 $74,700 $99,538 $82,228 2040 10.64 217 531 840
54 107 0102.00 Upper No 146.97 $74,700 $109,787 $90,697 3051 4.65 142 1222 1378
54 107 0103.00 Upper No 126.60 $74,700 $94,570 $78,125 4556 9.17 418 1498 1829
54 107 0104.00 Middle No 118.33 $74,700 $88,393 $73,021 1686 7.24 122 585 830
54 107 0105.01 Middle No 80.90 $74,700 $60,432 $49,922 1590 10.63 169 412 714
54 107 0105.02 Middle No 103.81 $74,700 $77,546 $64,063 4261 10.54 449 1204 1602
54 107 0106.01 Upper No 128.06 $74,700 $95,661 $79,024 4724 6.37 301 1676 1927
54 107 0106.02 Upper No 134.44 $74,700 $100,427 $82,964 4371 6.77 296 1533 1931
54 107 0107.03 Upper No 127.11 $74,700 $94,951 $78,438 4617 5.24 242 1423 1952
54 107 0107.04 Middle No 97.93 $74,700 $73,154 $60,435 3102 4.42 137 1106 1490
54 107 0107.05 Middle No 84.11 $74,700 $62,830 $51,908 2178 5.28 115 725 1025
54 107 0107.06 Middle No 100.87 $74,700 $75,350 $62,245 3650 7.45 272 997 1590
54 107 0108.00 Upper No 138.84 $74,700 $103,713 $85,679 3041 2.83 86 937 1311
54 107 0109.01 Middle No 108.00 $74,700 $80,676 $66,648 4703 4.81 226 1445 2130

* Will automatically be included in the 2025 Distressed or Underserved Tract List
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2024 FFIEC Census Report - Summary Census Demographic Information
State: 54 - WEST VIRGINIA (WV)
County: 073 - PLEASANTS COUNTY

54 073 9621.00 Upper No 133.65 $67,600
54 073 9622.00 Upper No 128.07 $67,600
54 073 9999.99 Upper No 131.31 $67,600

* Will automatically be included in the 2025 Distressed or Underserved Tract List
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2024 FFIEC Census Report - Summary Census Demographic Information
State: 54 - WEST VIRGINIA (WV)
County: 095 - TYLER COUNTY

Federal Financial Instilutions

__!T ;E C Examination Council

54 095 9618.00 Middle Yes* 110.58 $67,600 $74,752 $61,250 3305 5.26 174 971 1484
54 095 9619.00 Upper No 130.55 $67,600 $88,252 $72,313 3322 3.43 114 1312 2220
54 095 9620.00 Middle Yes* 88.13 $67,600 $59,576 $48,816 1686 3.62 61 617 1231
54 095 9999.99 Middle No 113.43 $67,600 $76,679 $62,830 8313 4.20 349 2900 4935

* Will automatically be included in the 2025 Distressed or Underserved Tract List

Page 1 of 1



First Mutual
Bank

HMDA Disclosure Statement

First Mutual Bank was required to file a HMDA LAR for loans originated in 2023.

First Mutual Bank’s HMDA Disclosure Statements are available for review at external websites. To obtain the
Disclosure Statement of your choice, select the applicable website listed below:

First Mutual Bank’s HMDA Data is available on the Bureau’s website using the following links:

https://ffiec.cfpb.gov/data-publication/disclosure-reports

http://www.consumerfinance.gov/hmda

FIRST MUTUAL BANK, FSB
LEI: 98450059A1F2F2E1BF28
For Institution Name, Key in:
First Mutual Bank, FSB

firstmutual.bank 605 Washington Blvd. Belpre, OH 45714 « (833) 294-4643 L2204 HOUSG L


https://ffiec.cfpb.gov/data-publication/disclosure-reports
http://www.consumerfinance.gov/hmda

| @ Jscdh — SMALL BANK

Washington, DC 20219

PUBLIC DISCLOSURE

January 4, 2021

COMMUNITY REINVESTMENT ACT
PERFORMANCE EVALUATION

First Mutual Bank, FSB
Charter Number 703764

605 Washington Blvd
Belpre, OH 45714

Office of the Comptroller of the Currency

Northern Ohio Field Office
200 Public Square Suite 1610
Cleveland, OH 44114-2301

NOTE: This document is an evaluation of this institution's record of meeting the credit needs of its
entire community, including low- and moderate-income neighborhoods, consistent with safe
and sound operation of the institution. This evaluation is not, and should not be construed as,
an assessment of the financial condition of this institution. The rating assigned to this
institution does not represent an analysis, conclusion, or opinion of the federal financial
supervisory agency concerning the safety and soundness of this financial institution.
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Overall CRA Rating

Institution’s CRA Rating: This institution is rated Satisfactory
The lending test is rated: Satisfactory
The major factors that support this rating include:

e The lending test rating is based on a reasonable distribution of home mortgage loans to borrowers of
different income levels in the states of Ohio and West Virginia, and a reasonable geographic
distribution of loans in the state of West Virginia.

e A substantial majority of the bank’s loans are inside its AAs and meets the criteria for outstanding
performance.

e The bank’s loan-to-deposit (LTD) ratio is reasonable.
Loan-to-Deposit Ratio

Considering First Mutual Bank’s (FMB or bank) size, financial condition, and credit needs of the
assessment area (AA), the bank’s LTD ratio is reasonable.

FMB’s LTD ratio is calculated on a bank-wide basis and meets the standard for satisfactory
performance. During the evaluation period, the bank’s average quarterly LTD ratio was 53.5 percent,
with quarterly ratios ranging from a low of 43.6 percent in the first quarter of 2018 to a high of 61.4
percent in the third quarter of 2020. In comparison, the average LTD for other banks of similar asset
size ranged between 43.3 percent to 109.9 percent. Despite its lower average LTD ratio, FMB’s
performance is reasonable considering lending is impacted by competition from other banks, credit
unions, and non-local financial institutions and that the bank’s LTD ratio increased steadily during the
period.

Lending in Assessment Area
A substantial majority of the bank’s loans are inside its AAs, and meets the criteria for outstanding

performance. During the evaluation period, the bank originated 83.1 percent by number and 84.6 percent
by dollar amount of its total home mortgage loans within its AAs.

Lending Inside and Outside of the Assessment Areas 2018-2020

Number of Loans Dollar Amount of Loans $(000s)
Loan Category Inside Outside Total Inside Outside Total
# % # % # $ % $ % $(000s)
Home Mortgage Loans 148 | 83.1 30 16.9 178 25,068 | 84.6 4,557 154 29,625

Source: Evaluation Period: 1/1/2018 - 12/31/2020 bank lending data. Due to rounding, totals may not equal 100.0
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Description of Institution

FMB is an interstate mutual savings bank headquartered in Belpre, Ohio and was formed via a merger of
Doolin Security Savings Bank, FSB, New Martinsville, WV and Belpre Savings Bank, Belpre, OH
effective January 1, 2018, forming FMB. First Mutual Holding Co. (FMHC) in Lakewood, Ohio owns
FMB. FMHC also owns First Federal Savings & Loan of Lakewood, Warsaw Federal Savings & Loan
Association and Blue Grass Federal Savings & Loan Association. As of December 31, 2020, the bank
reported total assets of $93.5 million and tier 1 capital of $7.3 million, or 7.8 percent of assets.

FMB’s strategic focus is originating residential home mortgage loans. The bank established commercial
lending as a secondary loan product during 2020. FMB also offers other loans, such as home equity lines
of credit, automobile loans and consumer loans; however, these loans are not a lending focus of the
bank. During 2020, the bank offered loans under the Paycheck Protection Program (PPP) through the
Small Business Administration. The bank does not offer government-lending products, such as Federal
Housing Authority (FHA) or Veterans Administration (VA) loans. FMB is a portfolio lender and does
not sell its loans, or the servicing of its loans, to the secondary market. FMB offers a wide range of
deposit products and services including checking, savings, money market accounts, certificates of
deposit, and online and mobile banking. Business related deposit products and services include
checking, savings and money market accounts. FMB is a member of the MoneyPass ATM network
which allows surcharge free access to ATMs across the country.

From March 31, 2018 to December 31, 2020, FMB’s loan portfolio grew 40.6 percent. As of December
31, 2020, the bank’s loan portfolio totaled $48.8 million, 94.4 percent of which is secured by real estate.
The loan portfolio is comprised of 86.0 percent residential mortgages, 4.3 percent commercial and
industrial loans, 4.0 percent nonfarm nonresidential properties, 3.5 percent construction loans, 1.3
percent consumer loans, and 0.9 percent multi-family loans.

During the evaluation period, FMB operated in two states and designated three AAs. The Washington
County, Ohio AA includes all of Washington County and is not part of a Metropolitan Statistical Area
(MSA). The Wood County, West Virginia AA includes all of Wood County and is part of the
Parkersburg-Vienna, WV MSA. FMB’s Tri-County, West Virginia AA includes the contiguous counties
of Wetzel, Tyler and Pleasants and is not part of an MSA.

There are no legal, financial, or other factors impeding FMB’s ability to help meet the credit needs of
the AAs. This is the first evaluation of FMB under the CRA.

Scope of the Evaluation

Evaluation Period/Products Evaluated

This performance evaluation assesses FMB’s record of meeting the credit needs of its AA. We
performed this review using small bank CRA examination procedures. The lending test evaluates the
bank’s record of meeting the credit needs of the bank’s AAs, through its home mortgage lending
activities. The evaluation period for lending activity covers January 1, 2018 to December 31, 2020.
Based on the bank’s internal reports for lending activity during the evaluation period and discussions
with senior management, we determined that the bank’s primary lending focus during the evaluation
period was home mortgage loans.
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We evaluated FMB’s lending performance based on its primary loan product of home mortgage loans.
While the bank offers multifamily, HELOCs, consumer installment, and business loans, these products
are not a primary focus for the bank. As a result, we did not consider these as part of our evaluation, as
an analysis of this data would not be meaningful.

Selection of Areas for Full-Scope Review

We selected the bank’s Washington County, OH and Wood County, WV AAs for full-scope reviews, as
FMB did not originate or purchase a sufficient volume of home mortgage loans in the Tri-County, WV
AA to allow for quantitative analysis. It is a rural area, which has very little business or residential
growth and a declining population. Please refer to Appendix A — Scope of Examination for more
information on these AAs.

Ratings

The bank’s overall rating is a blend of the state of Ohio and West Virginia ratings. The state ratings are
based on performance in the bank’s AAs that received full-scope reviews. We gave equal consideration
to the bank’s performance within the Washington County, OH and Wood County, WV AAs when
determining the overall rating.

In reaching our conclusion, we weighed information from the following performance criteria when
analyzing the bank’s primary lending products: lending within the AAs, lending to individuals of
different income levels, and the geographic distribution of the bank’s loans. Refer to the “Scope”
paragraph within the “State” section of this document for details regarding how any areas were
weighted in arriving at the respective ratings.

Discriminatory or Other Illegal Credit Practices Review

Pursuant to 12 CFR 25.28(c) or 195.28(c¢), respectively, in determining a national bank’s or federal
savings association’s (collectively, bank) CRA rating, the OCC considers evidence of discriminatory or
other illegal credit practices in any geography by the bank, or in any AA by an affiliate whose loans
have been considered as part of the bank’s lending performance. As part of this evaluation process, the
OCC consults with other federal agencies with responsibility for compliance with the relevant laws and
regulations, including the U.S. Department of Justice, the U.S. Department of Housing and Urban
Development, and the Bureau of Consumer Financial Protection, as applicable.

The OCC has not identified that this institution (or any affiliate whose loans have been considered as
part of the institution’s lending performance) has engaged in discriminatory or other illegal credit
practices that require consideration in this evaluation.

The OCC will consider any information that this institution engaged in discriminatory or other illegal
credit practices, identified by or provided to the OCC before the end of the institution’s next
performance evaluation in that subsequent evaluation, even if the information concerns activities that
occurred during the evaluation period addressed in this performance evaluation.
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State Rating

State of Ohio

CRA rating for the State of Ohio: Satisfactory
The Lending Test is rated: Satisfactory

The major factors that support this rating include:

e The bank’s distribution of home mortgage loans to borrowers of different income levels is
reasonable.

e The bank did not receive any complaints regarding its performance in helping meet the
credit needs within its AA.

Description of Institution’s Operations in Ohio

Washington County AA

The bank’s Washington County, Ohio AA is comprised largely of rural cities. The AA is located in
southeastern Ohio along the Ohio river, and its primary city is Marietta. The AA is comprised of
contiguous geographies and does not arbitrarily exclude any low- or moderate-income census tracts
(CTs) based on the designation of their income level or the demographic make-up of the CTs. Based on
2015 ACS data, the AA consists of 16 CTs and includes no low-income CTs, two moderate-income
CTs, twelve middle-income CTs and two upper-income CTs. In addition, the AA contains no designated
distressed or underserved middle-income areas.

As of our evaluation, the bank operated two branch offices in the city of Belpre, Ohio, which includes
the bank’s main office and headquarters. Each office is open Monday through Saturday and offers drive-
through services. Non-deposit taking ATMs are located at each branch and offer 24-hour accessibility.
Based on 2015 ACS Census data, both branches are located in middle-income CTs. The bank did not
open or close any branch locations during the period.

Competition for deposits in the AA is considerable, with 10 institutions operating in a mostly rural area,
with a population of only 61,351. Half of FMB’s competitors are large multi-state banks. Per the June
30, 2020, Federal Deposit Insurance Corporation (FDIC) Deposit Market Share Report, these
institutions operate 28 offices in the AA. This does not include credit unions or other financial services
providers. FMB ranked last in terms of deposit market share, with 1.6 percent, or $31.8 million of
insured deposits, which is a decrease from their 2.4 percent market share as of June 30, 2018. The
largest competitors for deposits include Peoples Bank, JP Morgan Chase, and Citizens Bank, which hold
a combined 77.6 percent of the deposit market, making it difficult for the smaller, local banks to
compete.

Significant competition for loans exists in the AA. Based on 2019 peer mortgage loan data, 160 lenders
originated or purchased home mortgage loans within the AA. The top five home mortgage loan lenders

4
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in the AA are large banks and mortgage companies, which hold a combined 47.3 percent share of the
market. FMB is not required to report its home mortgage loan data. During the evaluation period, the
bank originated 61 home mortgage loans totaling $11.1 million in the AA.

Economic conditions in the AA prior to the COVID-19 pandemic lagged behind the state of Ohio. The
unemployment level at the beginning of 2018 for the AA was 6.9 percent, decreasing to 5.3 percent as of
year-end 2019. In comparison, the Ohio unemployment rate ranged from 4.5 percent in 2018 to 4.1
percent in at the end of 2019. During 2020, both the AA and the state experienced double-digit
unemployment numbers due to the pandemic. The area was once a large manufacturing hub, but many
plants closed, and service industry jobs replaced those high wage manufacturing jobs. As of December
31, 2020, Washington County had the 25™ highest unemployment percentage of the 88 counites in Ohio.
According to 2020 Dun & Bradstreet data, 78.1 percent of businesses located in the AA have less than
$1 million in gross annual revenues and 62.5 percent of businesses have fewer than five employees.
Only 2.6 percent of businesses are headquartered in the AA, while 84.0 percent operate from a single
location. Major employers include Marietta Memorial Health System, Pioneer Group, Thermo Fisher
Scientific, Kraton Polymers and Peoples Bancorp.

We utilized an interview conducted with a local community organization focused on affordable housing
and services to low- and moderate-income families within the Washington County AA. They identified
the need for affordable housing as a significant issue in the area due to the after-effects of the fracking
boom a few years ago. Other opportunities include matching funding for government grants, as well as
grants for nutritional support for their clients resulting from food insecurity during the pandemic.

Demographic information for the full-scope assessment area is contained in the table below.

Table A — Demographic Information of the Assessment Area
Assessment Area: FMB - Washington County OH AA 2018-2020
Demographic Characteristics # 0;; OOV;’ 4 M;:l f;.lte 1},/2(::}1; (';LP(I:: ; 0/1:‘:: 4
Geographies (Census Tracts) 16 0.0 12.5 75.0 12.5 0.0
Population by Geography 61,351 0.0 10.5 80.7 8.9 0.0
Housing Units by Geography 28,124 0.0 10.4 81.4 8.2 0.0
Owner-Occupied Units by Geography 18,837 0.0 7.2 82.7 10.1 0.0
Occupied Rental Units by Geography 6,227 0.0 19.1 76.9 4.0 0.0
Vacant Units by Geography 3,060 0.0 11.9 82.6 5.6 0.0
Businesses by Geography 3,695 0.0 22.5 69.1 8.3 0.0
Farms by Geography 196 0.0 6.1 81.6 12.2 0.0
Family Distribution by Income Level 16,380 19.6 18.2 20.4 41.8 0.0
Household Distribution by Income Level 25,064 26.2 16.4 17.0 40.4 0.0
Median Family Income Non-MSAs - OH $55,785(Median Housing Value $113,737
Median Gross Rent $603
Families Below Poverty Level 10.8%
Source: 2015 ACS and 2020 D&B Data Due to rounding, totals may not equal 100.0%. (*) The NA category consists of geographies that have not been
assigned an income classification.
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Scope of Evaluation in Ohio

The analysis reflects a full-scope review of the bank’s one delineated Ohio AA of Washington County.
We evaluated FMB’s performance in the state of Ohio by analyzing the bank's home mortgage lending
performance from January 1, 2018, through December 31, 2020. To develop our conclusions, we
considered factors within the AA’s community profile that would impact the bank’s ability to lend
within the AA, including demographic and market share information. The Office of Management and
Budget (OMB) instituted changes to some MSA delineations that took effect January 1, 2018. The
bank’s AA was not impacted by the OMB changes, allowing 2018 through 2020 data to be combined for
analysis.

For comparative purposes, we considered the demographic percentage of owner-occupied housing units
and families in low- and moderate-income geographies, as well as aggregate bank geographic
distribution data in the AA for 2018 and 2019, as 2020 aggregate information for home mortgage loans
was not available at the time of our evaluation. We also utilized other supporting information while
evaluating FMB’s CRA performance. Additional supporting information included 2015 ACS census
data, 2018 through 2020 bank loan data, internal bank records, deposit market share data, and
information from governmental websites regarding the characteristics and economy of the bank’s AAs.
We also considered information from a community contact to help assess the needs of the bank’s AA
and the opportunities for financial institutions to lend and provide services within that area.

LENDING TEST

The bank’s performance under the lending test in Ohio is rated Satisfactory.
Conclusions for Area Receiving a Full-Scope Review
Based on a full-scope review, the bank’s performance in the Washington County AA is reasonable.

Distribution of Loans by Income Level of the Geography
FMB exhibits poor geographic distribution of home mortgage loans in the AA.

In determining our ratings, we weighed demographic factors of the AA that could affect the bank’s
ability to lend. These factors include competition from larger institutions, no low-income CTs, the
limited number of moderate-income CTs, area demographics, and the location of the majority of
owner-occupied housing. For instance, better lending opportunities exist in upper- and middle-income
CTs within the bank’s AA. According to the 2015 ACS, those CTs contained 92.8 percent of owner-
occupied housing units in the AA. Additionally, 40.7 percent of housing units in moderate-income CTs
are renter occupied, while 12.5 percent of housing units are vacant. We also considered the fact that
while 71.1 percent of the housing units located in moderate-income CTs are single family homes, this
represents a total of only 2,073 housing units.

Home Mortgage Loans

Refer to Table O in the state of Ohio section of Appendix D for the facts and data used to evaluate
FMB’s geographic distribution of home mortgage loans.
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The bank’s overall distribution of home mortgage loans among geographies of different income levels
throughout the AA is poor. During the assessment period, FMB did not originate any loans in moderate-
income CTs, while aggregate lending distribution was at 6.5 percent. Both of FMB’s branches are
located in Belpre, in the southwest part of the AA, while both of the AA’s moderate-income CTs are
located in the central part of the AA in Marietta. This leads to a competitive disadvantage as six large
multi-state financial institutions and several local banks and credit unions operate branches within those
moderate-income CTs. This demonstrates the effect competition and limited owner-occupied housing
have on the bank’s ability to originate residential mortgages within moderate-income census tracts of the
AA. As aresult, this rating had a limited impact on the bank’s overall CRA rating.

Distribution of Loans by Income Level of the Borrower

FMB exhibits a reasonable distribution of loans to individuals of different income levels, given the
product lines offered by the bank and the bank’s capacity to lend.

In evaluating the borrower distribution of home mortgage loans, we considered the level of competition
and its effect on limiting the bank’s ability to lend to borrowers of different incomes, as well as the
economic conditions in the AA. We also considered the percentage of families that live below the
poverty level, and barriers this creates for these families to qualify for home mortgage financing and
their financial capacity to own a home. Only 3,216 low-income families reside in the AA, of which
1,769 (54.8 percent) live below poverty. Given the median home value of $113,737, it would be
difficult for this segment of the population to afford and maintain a home.

Home Mortgage Loans

Refer to Table P in the state of Ohio section of Appendix D for the facts and data used to evaluate
FMB’s distribution of home mortgage loans to borrowers of different income levels.

The distribution of the bank’s home mortgage lending to low- and moderate-income borrowers is
reasonable. FMB’s proportion of loans to low-income families at 1.7 percent is significantly below the
percentage of low-income families at 19.6 percent. However, aggregate banks also had difficulty
lending to low-income borrowers, with a lending percentage of 5.6 percent. The bank’s home
mortgage lending percentage to moderate-income borrowers of 14.8 percent is near the percentage of
moderate-income families at 18.2 percent and the aggregate lending percentage of 19.6 percent.

Our analysis also considered that FMB is a conventional-only home mortgage loan lender. Aggregate
lending data for the overall market includes lending activity for government-backed products such as
FHA, VA, and Rural Housing Services loans and may put the bank at a competitive disadvantage in the
AA as these loans can have more relaxed lending guidelines and payment terms. Our analysis of
aggregate lending data during the evaluation period determined that a fair portion of the lending
activity to the AA’s low- and moderate-income borrowers was addressed through loan types that the
bank does not offer. During 2018 and 2019, 28.1 percent of home mortgage loans to low-income
borrowers and 33.0 percent of home mortgage loans to moderate-income borrowers were government-
backed loans. This resulted in HMDA reporting financial institutions only originating a total of 300 and
558 conventional loans to low- and moderate -income borrowers, respectively, during those two years.

Responses to Complaints

MSB did not receive any complaints pertaining to the CRA during the evaluation period.
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State Rating

State of West Virginia

CRA rating for the State of West Virginia: Satisfactory
The Lending Test is rated: Satisfactory

The major factors that support this rating include:

e The bank’s distribution of home mortgage loans to borrowers and geographies of different income
levels is reasonable.

e The bank did not receive any complaints regarding its performance in helping meet the
credit needs within its AA.

Description of Institution’s Operations in West Virginia

Wood County AA

The bank’s Wood County, West Virginia AA is located on the Ohio River in the west central part of the
state and its primary city is Parkersburg, WV. The AA is comprised of contiguous geographies and does
not arbitrarily exclude any low- or moderate-income areas. Based on 2015 ACS data, the AA consists of
16 CTs and includes no low-income CTs, five moderate-income CTs, fifteen middle-income CTs and
six upper-income CTs. In addition, the AA contains no designated distressed or underserved middle-
income areas.

The bank operated one branch office in the city of Parkersburg, WV during the evaluation period. The
office is open Monday through Saturday and offers drive-through services. The branch has a non-deposit
taking ATM to offer 24-hour accessibility. Based on 2015 ACS Census data, the branch is located in a
middle-income CT. The bank did not open or close any branch locations during the period.

Competition for deposits in the AA is substantial, with 11 institutions operating in an area with a
population of 86,559. Five of FMB’s competitors are large multi-state banks. Per the June 30, 2020,
FDIC Deposit Market Share Report, these institutions operate 28 offices in the AA. This does not
include credit unions or other financial services providers. FMB ranked tenth in terms of deposit market
share, with 0.48 percent, or $9.1 million of insured deposits, which is consistent with 2018 and 2019
data. The largest competitors for deposits include United Bank, WesBanco Bank, Branch Banking and
Trust and the Community Bank of Parkersburg, which hold a combined 73.2 percent of the deposit
market.

Significant competition for loans exists in the AA. Based on 2019 peer mortgage loan data, 139 lenders
originated or purchased home mortgage loans within the AA. The top five home mortgage loan lenders
in the AA include larger banks and mortgage companies, and hold a combined 37.3 percent share of the
market. During the evaluation period, FMB originated 69 home mortgage loans totaling $11.2 million in
the AA.
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Economic conditions in the AA prior to the COVID-19 pandemic lagged slightly behind the state of
West Virginia. The unemployment level at the beginning of 2018 for the AA was 6.5 percent,
decreasing to 5.0 percent as of year-end 2019. In comparison, the West Virginia unemployment rate
ranged from 6.1 percent in 2018 to 4.8 percent at the end of 2019. Per Moody’s Analytics, the AAs
economy was in recession during 2020. Low-wage employment, which accounts for two-thirds of local
jobs compared with one-third of the total nationally, was hit disproportionately hard. Job losses have
mounted in consumer-facing industries such as leisure, hospitality and retail. Gas and oil industry jobs
did see a recent increase; however, most of these went to people living outside of the area. During 2020,
both the AA and the state experienced double-digit unemployment numbers due to the pandemic.
According to 2020 Dun & Bradstreet data, 80.0 percent of businesses located in the AA have less than
$1 million in gross annual revenues and 58.7 percent of businesses have fewer than five employees.
Only 2.3 percent of businesses are headquartered in the AA, while 84.0 percent operate from a single
location. Major employers include Chemours Corporation, Camden Clark Memorial Hospital, Peoples
Bancorp, GE Advanced Materials, and Pioneer Pipe.

We utilized an interview conducted with a local community organization focused on affordable housing
and providing services to low- and moderate-income individuals and families with emergency needs,
home weatherization, education and employment assistance, heating and utility assistance, home
acquisition and home repair loans within the Wood County AA. They identified the need for rent,
mortgage and utility assistance, as well as home repair loans, seed funding for various social enterprise
businesses, and volunteer income tax assistance.

Demographic information for the full-scope assessment area is contained in the table below.

Table A — Demographic Information of the Assessment Area
Assessment Area: FMB Wood County WV AA 2020
Demographic Characteristics # 0;; OOV;’ 4 M;:l f;.lte 1},/2(::}1; (I)i)l)(l)): ; 0/1:‘:: 4
Geographies (Census Tracts) 26 0.0 19.2 57.7 23.1 0.0
Population by Geography 86,559 0.0 10.1 68.8 21.1 0.0
Housing Units by Geography 40,265 0.0 11.1 68.7 20.2 0.0
Owner-Occupied Units by Geography 25,791 0.0 8.5 67.4 24.2 0.0
Occupied Rental Units by Geography 10,401 0.0 15.0 71.6 13.4 0.0
Vacant Units by Geography 4,073 0.0 17.5 69.9 12.6 0.0
Businesses by Geography 4,965 0.0 10.7 70.7 18.6 0.0
Farms by Geography 109 0.0 2.8 80.7 16.5 0.0
Family Distribution by Income Level 23,325 20.5 17.1 20.3 42.1 0.0
Household Distribution by Income Level 36,192 23.8 17.0 17.8 41.4 0.0
Median Family Income MSA - 37620 $51,552|Median Housing Value $107,576
Parkersburg-Vienna, WV MSA
Median Gross Rent $625
Families Below Poverty Level 13.1%
Source: 2015 ACS and 2020 D&B Data. Due to rounding, totals may not equal 100.0%. (*) The NA category consists of geographies that have not been
assigned an income classification.
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Scope of Evaluation in West Virginia

For the state of West Virginia, we completed a full-scope review of the Wood County AA. We
performed a limited-scope review of the Tri-County AA, as the bank did not originate a sufficient
number of loans in the AA to perform a quantitative analysis. We evaluated FMB’s performance in the
state by analyzing the bank's home mortgage lending performance from January 1, 2018, through
December 31, 2020. To develop our conclusions, we considered factors within the AAs community
profile that would impact the bank’s ability to lend within the AA, including demographic and market
share information. The Office of Management and Budget (OMB) instituted changes to some MSA
delineations that took effect January 1, 2018. The bank’s AA was not impacted by the OMB changes,
allowing 2018 through 2020 data to be combined for analysis.

For comparative purposes, we considered the demographic percentage of owner-occupied housing units
and families in low- and moderate-income geographies, as well as aggregate bank geographic
distribution data in the AA for 2018 and 2019, as 2020 aggregate information for home mortgage loans
was not available at the time of our evaluation. We also utilized other supporting information while
evaluating FMB’s CRA performance. Additional supporting information included 2015 ACS census
data, 2018 through 2020 bank loan data, internal bank records, deposit market share data, and
information from governmental websites regarding the characteristics and economy of the bank’s AA.
We also considered information from a community contact to help assess the needs of the bank’s AA
and the opportunities for financial institutions to lend and provide services within that area.

LENDING TEST

The bank’s performance under the Lending Test in West Virginia is rated Satisfactory.
Conclusions for Area Receiving a Full-Scope Review

Based on a full-scope review, the bank’s performance in the Wood County AA is reasonable.

Distribution of Loans by Income Level of the Geography
FMB exhibits reasonable geographic distribution of home mortgage loans in the AA.

In determining our ratings, we weighed demographic factors of the AA that could affect the bank’s
ability to lend. These factors include competition from larger institutions, no low-income CTs, area
demographics, and the location of the majority of owner-occupied housing. Better lending
opportunities exist in upper- and middle-income CTs within the bank’s AA. According to the 2015
ACS, those CTs contained 91.6 percent of owner-occupied housing units in the AA. Additionally, 35.0
percent of housing units in moderate-income CTs are renter occupied, while 16.0 percent of housing
units are vacant. We also considered the fact that while 86.7 percent of the housing units located in
moderate-income CTs are single family homes, this represents a total of only 3,868 housing units.

Home Mortgage Loans
Refer to Table O in the state of West Virginia section of Appendix D for the facts and data used to

evaluate FMB’s geographic distribution of home mortgage loans.
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The bank’s overall distribution of home mortgage loans among geographies of different income levels
throughout the AA is reasonable. FMB originated 4.4 percent of its home mortgage loans in moderate-
income CTs. This is below the percentage of the AA’s owner-occupied housing units in moderate-
income CTs of 8.5 percent, but near the aggregate home mortgage lending of 4.7 percent.

Distribution of Loans by Income Level of the Borrower

FMB exhibits a reasonable distribution of loans to individuals of different income levels, given the
product lines offered by the bank and its financial capacity to lend.

In evaluating the borrower distribution of home mortgage loans, we considered the level of competition
and its effect on limiting the bank’s ability to lend to borrowers of different incomes, as well as the
economic conditions in the AA. We also considered the percentage of families that live below the
poverty level, and barriers this creates for these families to qualify for home mortgage financing. The
AA has 4,781 low-income families, of which 3,056 (63.9 percent) live below poverty. Given the
median home value of $107,576, purchasing and maintaining a home would be difficult for this
segment of the population.

Home Mortgage Loans

Refer to Table P in the state of West Virginia section of Appendix D for the facts and data used to
evaluate FMB’s distribution of home mortgage loans to borrowers of different income levels.

The distribution of the bank’s home mortgage lending to low- and moderate-income borrowers is
reasonable when considering it operates a single branch with a small deposit base in the AA. FMB’s
proportion of loans to low-income families at 2.9 percent is significantly below the percentage of low-
income families at 20.5 percent and is below the aggregate home mortgage lending percentage of 8.6
percent, which is also well below the demographic comparator. The bank’s home mortgage lending
percentage to moderate-income borrowers of 8.7 percent is also below the percentage of moderate-
income families at 17.1 percent and the aggregate lending percentage of 18.2 percent. Our analysis
considered that FMB is a conventional-only home mortgage loan lender. As with the Washington,
Ohio AA, this puts the bank at a competitive disadvantage due to these loans potentially having more
relaxed lending guidelines and payment terms.

According to 2018 and 2019 peer mortgage loan data, 30.0 percent of home mortgage loans to low-
income borrowers and 32.6 percent of home mortgage loans to moderate-income borrowers were
government-backed loans. This resulted in HMDA reporting financial institutions only originating a
total of 362 conventional loans to low-income borrowers and 644 conventional loans to moderate-
income borrowers during those two years. With 139 lenders originating loans in the AA, smaller banks
with limited capacity have difficulty standing out among their competitors given these limited lending
opportunities.

Responses to Complaints

FMB did not receive any complaints pertaining to the Community Reinvestment Act during the
evaluation period.
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Conclusions for Areas Receiving Limited-Scope Reviews

The Tri-County AA does not contain any low- or moderate-income CTs and the bank’s volume of home
mortgage loans was not significant enough to allow for meaningful quantitative distribution analysis of

loans by income level of the borrower. However, we did note that 88.9 percent of loans made inside the
AA were in distressed or underserved middle-income CTs.
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Appendix A: Scope of Examination

The following table identifies the time period covered in this evaluation, affiliate activities that were
reviewed, and loan products considered. The table also reflects the MSAs and non-MSAs that received
comprehensive examination review, designated by the term “full-scope,” and those that received a less
comprehensive review, designated by the term “limited-scope”.

Time Period Reviewed: Lending Test: (01/01/18 to 12/31/20)

Bank Products Reviewed: Home mortgage loans

List of Assessment Areas and Type of Examination

Rating and Assessment Areas Type of Exam Other Information

Ohio — Washington AA Full-Scope All of Washington County

West Virginia — Wood AA Full-Scope All of Wood County

West Virginia — Tri-County AA Limited-Scope Tyler, Wetzel and Pleasants Counties

Appendix Al



Appendix B: Summary of MMSA and State Ratings

Charter Number: 703764

Ratings First Mutual Bank
Overall Bank: Lending Test Rating
First Mutual Bank Satisfactory
State:
Ohio Satisfactory
West Virginia Satisfactory
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Appendix C: Definitions and Common Abbreviations

The following terms and abbreviations are used in this performance evaluation, including the CRA
tables. The definitions are intended to provide the reader with a general understanding of the terms, not a
strict legal definition.

Affiliate: Any company that controls, is controlled by, or is under common control with another
company. A company is under common control with another company if the same company directly or
indirectly controls both companies. For example, a bank subsidiary is controlled by the bank and is,
therefore, an affiliate.

Aggregate Lending (Aggt.): The number of loans originated and purchased by all reporting lenders
(HMDA or CRA) in specified income categories as a percentage of the aggregate number of loans
originated and purchased by all reporting lenders in the state/assessment area.

Census Tract (CT): A small, relatively permanent statistical subdivision of a county delineated by a
local committee of census data users for the purpose of presenting data. Census tracts nest within
counties, and their boundaries normally follow visible features, but may follow legal geography
boundaries and other non-visible features in some instances, Census tracts ideally contain about 4,000
people and 1,600 housing units.

Combined Statistical Area (CSA): A geographic entity consisting of two or more adjacent Core Based
Statistical Areas with employment interchange measures of at least 15. An employment interchange
measure is a measure of ties between two adjacent entities. The employment interchange measure is the
sum of the percentage of workers living in the smaller entity who work in the larger entity and the
percentage of employment in the smaller entity that is accounted for by workers who reside in the larger
entity.

Community Development (CD): Affordable housing (including multifamily rental housing) for low- or
moderate-income individuals; community services targeted to low- or moderate-income individuals;
activities that promote economic development by financing businesses or farms that meet Small
Business Administration Development Company or Small Business Investment Company programs size
eligibility standards or have gross annual revenues of $1 million or less; or activities that revitalize or
stabilize low- or moderate-income geographies, distressed or underserved nonmetropolitan middle-
income geographies, or designated disaster areas.

Community Reinvestment Act (CRA): The statute that requires the OCC to evaluate a bank’s record
of meeting the credit needs of its entire community, including LMI areas, consistent with the safe and
sound operation of the bank, and to take this record into account when evaluating certain corporate
applications filed by the bank.

Consumer Loan(s): A loan(s) to one or more individuals for household, family, or other personal
expenditures. A consumer loan does not include a home mortgage, small business, or small farm loan.
This definition includes the following categories: motor vehicle loans, credit card loans, other secured
consumer loans, and other unsecured consumer loans.
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Family: Includes a householder and one or more other persons living in the same household who are
related to the householder by birth, marriage, or adoption. The number of family households always
equals the number of families; however, a family household may also include non-relatives living with
the family. Families are classified by type as either a married-couple family or other family, which is
further classified into ‘male householder’ (a family with a male householder’ and no wife present) or
‘female householder’ (a family with a female householder and no husband present).

Full-Scope Review: Performance under the Lending, Investment, and Service Tests is analyzed
considering performance context, quantitative factors (e.g., geographic distribution, borrower
distribution, and total number and dollar amount of investments), and qualitative factors (e.g.,
innovativeness, complexity, and responsiveness).

Geography: A census tract delineated by the United States Bureau of the Census in the most recent
decennial census.

Home Mortgage Disclosure Act (HMDA): The statute that requires certain mortgage lenders that
conduct business or have banking offices in a metropolitan statistical area to file annual summary
reports of their mortgage lending activity. The reports include such data as the race, gender, and the
income of applicants, the amount of loan requested, the disposition of the application (e.g., approved,
denied, and withdrawn), the lien status of the collateral, any requests for preapproval, and loans for
manufactured housing.

Home Mortgage Loans: A closed-end mortgage loan or an open-end line of credit as these terms are
defined under 12 CFR 1003.2, and that is not an excluded transaction under 12 CFR 1003.3(c)(1)
through (¢)(10) and (c)(13).

Household: Includes all persons occupying a housing unit. Persons not living in households are
classified as living in group quarters. In 100 percent tabulations, the count of households always equals
the count of occupied housing units.

Limited-Scope Review: Performance under the Lending, Investment, and Service Tests is analyzed
using only quantitative factors (e.g., geographic distribution, borrower distribution, total number and
dollar amount of investments, and branch distribution).

Low-Income Individual: Individual income that is less than 50 percent of the area median income.
Low Income Geography: A census tract with a median family income that is less than 50 percent.

Market Share: The number of loans originated and purchased by the institution as a percentage of the
aggregate number of loans originated and purchased by all reporting lenders in the state/assessment area.

Median Family Income (MFI): The median income determined by the U.S. Census Bureau every five
years and used to determine the income level category of geographies. The median is the point at which
half of the families have income above, and half below, a range of incomes. Also, the median income
determined by the Federal Financial Institutions Examination Council (FFIEC) annually that is used to
determine the income level category of individuals. For any given area, the median is the point at which
half of the families have income above, and half below, a range of incomes.
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Metropolitan Division: As defined by Office of Management and Budget, a county or group of
counties within a Core Based Statistical Area that contains an urbanized population of at least 2.5
million. A Metropolitan Division consists of one or more main/secondary counties that represent an
employment center or centers, plus adjacent counties associated with the main/secondary county or
counties through commuting ties.

Metropolitan Statistical Area: An area, defined by the Office of Management and Budget, as a core
based statistical area associated with at least one urbanized area that has a population of at least 50,000.
The Metropolitan Statistical Area comprises the central county or counties containing the core, plus
adjacent outlying counties having a high degree of social and economic integration with the central
county or counties as measured through commuting.

Middle-Income: Individual income that is at least 80 percent and less than 120 percent of the area
median income, or a median family income that is at least 80 percent and less than 120 percent, in the
case of a geography

Moderate-Income: Individual income that is at least 50 percent and less than 80 percent of the area
median income, or a median family income that is at least 50 percent and less than 80 percent, in the
case of a geography.

Multifamily: Refers to a residential structure that contains five or more units.

Owner-Occupied Units: Includes units occupied by the owner or co-owner, even if the unit has not
been fully paid for or is mortgaged.

Qualified Investment: A qualified investment is defined as any lawful investment, deposit, membership
share, or grant that has as its primary purpose community development.

Rating Area: A rated area is a state or multi-state metropolitan statistical area. For an institution with
domestic branches in only one state, the institution’s CRA rating would be the state rating. If an
institution maintains domestic branches in more than one state, the institution will receive a rating for
each state in which those branches are located. If an institution maintains domestic branches in two or
more states within a multi-state metropolitan statistical area, the institution will receive a rating for the
multi-state metropolitan statistical area.

Small Loan(s) to Business(es): A loan included in 'loans to small businesses' as defined in the
Consolidated Report of Condition and Income (Call Report) instructions. These loans have original
amounts of $1 million or less and typically are either secured by nonfarm or nonresidential real estate or
are classified as commercial and industrial loans.

Small Loan(s) to Farm(s): A loan included in ‘loans to small farms’ as defined in the instructions for
preparation of the Consolidated Report of Condition and Income (Call Report). These loans have
original amounts of $500,000 or less and are either secured by farmland, or are classified as loans to
finance agricultural production and other loans to farmers.
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Tier 1 Capital: The total of common shareholders’ equity, perpetual preferred shareholders’ equity with
non-cumulative dividends, retained earnings and minority interests in the equity accounts of
consolidated subsidiaries.

Upper-Income: Individual income that is at least 120 percent of the area median income, or a median
family income that is at least 120 percent, in the case of a geography.
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Appendix D: Tables of Performance Data

Content of Standardized Tables

A separate set of tables is provided for each state. All multistate metropolitan statistical areas, if
applicable, are presented in one set of tables. References to the “bank” include activities of any affiliates
that the bank provided for consideration (refer to appendix A: Scope of the Examination). For purposes
of reviewing the Lending Test tables, the following are applicable: (1) purchased are treated as
originations; and (2) “aggregate” is the percentage of the aggregate number of reportable loans
originated and purchased by all HMDA or CRA-reporting lenders in the MMSA/assessment area.
Deposit data are compiled by the FDIC and are available as of June 30" of each year. Tables without
data are not included in this PE.

The following is a listing and brief description of the tables included in each set:

Table O. Assessment Area Distribution of Home Mortgage Loans by Income Category of the
Geography - Compares the percentage distribution of the number of loans originated and
purchased by the bank in low-, moderate-, middle-, and upper-income geographies to the
percentage distribution of owner-occupied housing units throughout those geographies. The
table also presents aggregate peer data for the years the data is available.

Table P.  Assessment Area Distribution of Home Mortgage Loans by Income Category of the
Borrower - Compares the percentage distribution of the number of loans originated and
purchased by the bank to low-, moderate-, middle-, and upper-income borrowers to the
percentage distribution of families by income level in each MMSA/assessment area. The
table also presents aggregate peer data for the years the data is available.
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Ohio Lending
Table O: Assessment Area Distribution of Home Mortgage Loans by Income Category of the Geography 2018-2020
Total Home Mortgage Loans Low-Income Tracts Moderate-Income Tracts Middle-Income Tracts Upper-Income Tracts Not Available-Income Tracts
% of % of % of % of % of
Assessment % of | Overall Owner- | % Owner- | % Owner- | % Owner- | % Owner- | %
# $ ° Occupied | Bank | Aggregate| Occupied | Bank | Aggregate|Occupied | Bank | Aggregate| Occupied | Bank | Aggregate|Occupied | Bank Aggregate
Area: Total | Market . . . s s
Housing |Loans Housing |Loans Housing |Loans Housing |Loans Housing |Loans
Units Units Units Units Units
Washington| 61| 11,045 | 100| 1,310 0.0 0.0 0.0 7.2 0.0 6.5 82.7 |81.9] 82.1 10.1 [18.1| 115 0.0 0.0 0.0
County
Source: 2015 ACS Census, 01/01/2018 - 12/31/2020 Bank Data, 2019 HMDA Aggregate Data, "--" data not available. Due to rounding, totals may not equal 100.0%

Table P: Assessment Area Distribution of Home Mortgage Loans by Income Category of the Borrower 2018-2020
Total Home Mortgage Loans Low-Income Borrowers |Moderate-Income Borrowers| Middle-Income Borrowers Upper-Income Borrowers Not Available-Income
Borrowers
% % % Y% %
Assessment % of | Overall % % % Y% %
Area: # $ Total | Market | Families Bank | Aggregate Families Bank | Aggregate Families Bank | Aggregate Families Bank | Aggregate Families Bank | Aggregate
Loans Loans Loans Loans Loans
Washington | 61 | 11,045 | 100 | 1,310 [ 19.6 1.7 5.6 182 | 148 19.6 204 | 19.7| 22.1 41.8 | 63.8] 382 0.0 0.0 14.4
County

Source: 2015 ACS Census; 01/01/2018 - 12/31/2020 Bank Data, 2019 HMDA Aggregate Data, "--" data not available. Due to rounding, totals may not equal 100.0%
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West Virginia Lending

Table O: Assessment Area Distribution of Home Mortgage Loans by Income Category of the Geography 2018-2020
Total Home Mortgage Loans Low-Income Tracts Moderate-Income Tracts Middle-Income Tracts Upper-Income Tracts Not Available-Income Tracts
% of % of % of % of % of
Owner- % Owner- % Owner- % Owner- % Owner- %
0,
isses_sment # $ ’Ié t(;fl 1?,;;?;?1: Occupied | Bank |Aggregate| Occupied | Bank |Aggregate| Occupied | Bank |Aggregate| Occupied | Bank |Aggregate| Occupied | Bank | Aggregate
rea: o € Housing | Loans Housing | Loans Housing | Loans Housing | Loans Housing | Loans
Units Units Units Units Units

Full Review

Wood County |69 [11,229[81.1] 1,689 00 [o00 | 00 | 85 [44] 47 | 674 |623] 681 | 242 [333] 272 | 00 [oo | o0

Limited Review

00 [ 00 | 00 [oo]| o0

Tri-County | 18]2,794]19.9] 364 | 00 o0 | 00 | 00 |00 | 00 | 1000 [100.0] 1000 | 00
Source: 2015 ACS Census; 01/01/2018 - 12/31/2020 Bank Data, 2019 HMDA Aggregate Data, "--" data not available. Due to rounding, totals may not equal 100.0%

Table P: Assessment Area Distribution of Home Mortgage Loans by Income Category of the Borrower 2018-2020
Total Home Mortgage Loans Low-Income Borrowers Moderate-Income Middle-Income Borrowers Upper-Income Borrowers Not Available-Income
Borrowers Borrowers
% % % % %
o, o, o, o, o, o,
Assessment # $ o of | Overall A) . Bank | Aggregate /° . Bank | Aggregate A) . Bank | Aggregate A) . Bank Aggregat A) . Bank |Aggregate
Area: Total | Market | Families Families Families Families e Families
Loans Loans Loans Loans Loans

Full Review

Wood County | 69 |11,229[81.1] 1,689 | 205 | 29 | 86 [ 171 | 87| 182 | 203 [188] 244 | 421 [696] 393 | 00 00| 95

Limited Review

Tri-County 18 | 2,794 |199] 364 | 206 [ 00| 41 | 159 | 56| 124 | 199 |00 | 258 | 436 [944] 505 | 00 [00]| 71

Source: 2015 ACS Census; 01/01/2018 - 12/31/2020 Bank Data, 2019 HMDA Aggregate Data, "--" data not available. Due to rounding, totals may not equal 100.0%
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